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=> Summazy:
T) BRsic CoNDITIONS & cOMPUTATION

II) SECTION-WISE STUDY
séc-45(1)

sec-55
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Pm"c-I>= BRSIC CONDITIONS % COMPUTATION
Capitol ﬁs_ls_d: —EZ"’\‘/R""‘@
T'aroinsFea' [SEREC,]

Capitlal Gains
N ¥

STCG Discouraqel LTCG Encouvase
Fvoc xxx| Fvoc XXX
) Trf Exps —xx | =) Tf Exps —xx
NC X XX NC X XX
G coA —xx| ( Indexed Con —xx
=) coT —xx | (=) IndexedCoI —xx
STCG_ X XX LT¢q X XX
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96
Note ®: Defn-of Capital Asset [sec.z(lq-)j
[potential to eaxr]

Aslsets
J J
M ES G-S. Otiez’ Assets
R CR_~
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M| Mmovable Perconal fccets
R — RALT
¢ — Stock-in Txade
G — Gold Bonds
S — Special Resver Bonds
~ . ATewellexy CA
= ceptwns\—: g:fhicolqi cal Collections} ¢4 5
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Note @: Defn - of Transfex [sec 2@49)]

[change in ownership]

S

=

R

=

L,
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Note®@: Types of Capital Gaing
Copi to«lI Ascets

399

. I &
Listed Secuities Unlisted chaxes othJéx

Units of UTT/EOF Immovable p2op. pccets

lgeaar deaxs 3::75

*¥Not Applicable — I Twf- on/after 23/#/2024
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rv\.lf\- 65y
public 5| MF Eq sh-
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MF includes ULIP
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Ex le: 401
=XGmpie Cost Tnflation Tndex
La d ge_a.y

2003-0 Lndex
P Eooes 2wi02 100
a - lo
Sold (o3 s losoy] 1o s
Oh-05 113
Ans: gn®fos-0e] 113} 2L

FvocC (sp) 32L _ :
166513€ S it-25 263 "

&) Con =5t

cost x Index]-Tof CLx363_ |66513¢€
[ Index |- pur: 104 =166
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Note@) Tndexed Cost of Acquisition: *

[cost x Index1-T+f
Inde (|~ puy

Note ® TIndexed Cost of Trmpvovement:

chos’c x Index|-T»f
Index ImP

No Tndexation —IF Tof- onfafter 23/7/2024
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1 purchase 46-93% Tndex 171
cost 12L
Yea¥  TIndex
Fvoc(sP) 4GS FMy SL ZOOI—023- loo
less: Tsf-Exps. _— 0L-0 lo5
“NC P 4sL 03-04 19
less: Ind-CoRA 04-05 113

T.2L 26310 2004-25 05706 1IF
[TSI_ 100 1 Puv: 4343 : .:
200102 024-25 263

Sold[SP 4sL]
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Note (6): Puvchace befoxe \|4-200\ :

T Actual Cost
FMV¥*as on 1/4/200|

% Imm..Pyopeaty — FMV /<DV (Lower)
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Eq: 4%-91
puv. Cost 5L . haz’
. w9
I%L Yea¥  TIndex
C] Fmv gL [2001-02] 100
 — 0?."03 o5
Fvoc (sP) s [ 03-04 109
less: Tsf'- Exps: - — 0t-05 I3
NC Lf—SI_ = 05-06 |IF
I&SS Ind. CO£6 F D
SL Z}L e D 2004-25 263

loo pus-
Iess% coI T4NORE 53|¢ [QP '+'5L:|
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Note @:Imp'ravemen‘t befoxe \|4|200I:
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Cong ... -
Fvoc (Red gen)
(egs. Tof Exp-

N&
legs. Ind- Coh

407

J €

- X —4 pwnz
lesg. Ind- (oT

— —1TF.

X —"I-N\'?'
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Sec. &5 (1) Sec. &7 Sec.54

Sec. 45 (IR) Sec. 440) Sec.54:B
Sec. 45 (1B) Sec. 49) Sec.54D
Sec. &5 (2) Sec. 44(2) Sec-54EC
Sec. &5 (2) Sec.49(2A) | Sec.S4EE
Sec. 45 @)/4B Sec.49(@2PR)  Sec.54F
Sec. &5 (s) Sec. 49(@cf2p) Sec.544
Sec.45(sA)  Sec.-44(4)  Sec.54(A
gec. 46 Sec.50B Sec.55
Sec.&4¢/s0  Sec.50C Sec.lAfii2 A

Fivst Proviso ~ S€¢-S0CA
to Sec. &4¢ sec.51 Sec-50AA
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sec.45 (1)

409
Pavt IL > |SECTION-WISE

* BASTS OF CHARGE:

CRA + Transfer = C(

YEAR OF CHARGE:

Yeay of — Year of

Tax Tyansfey

=>4+ Exceptions CCDJT
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sec-45(1A)|c DESTRUCTION of CA:

Ch + ToF- =Cq
S ® FVOC

\/ [Tns-claim]
® D\es{ \ess: Tof-Exps

~ NC
NRFE " \gse: Con[zcon
| | less: CoX[1coT
Receipt basis CCPT STCq]LTCG
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sec. 45 (2) |: CONVERSTON of CA into STT"

cA ——> sold = CG
40ods ——> sold = IFB
CA———> SIT—> sold =CG+IFB

Tvf - Tax @ Tax
purchose Conversion Sale
Cop-Asset[— stock [~ [Stock
20lg —14 2021-22 2024-25
Cost 100 FMV 150 |SP|80

N |
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, v o% (Frmy) 150 SPof SIT  IQ0
AL BF € less: FMV on the

less: CoA[Icoft —{loO Xmg p dt: of conv.... —
less: coT[TCoT “® Tncome from Bus--30

STC4/LTCG~ B

Yo of Tax = Y of Transfer [Conversion]

Yr of Tax = Yr.of "Sale of ST T
%CDT
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sec. [}5(2)| - TRANSFER BY PARTNER To P-FIRM -

Land
A e
M:ﬁ,ﬁ ﬁleSS’lon P'Fi'lfm

Frocons | =L B/s (of p-Fizm)
Ie_sl\r;CTvF-Exp' » J Liab- | Assets
:Z_gsi ggﬁl [Teef -2_|_ A's Cop. | Land
STeq/Lre T L1 st
cha+Tof = C4 Fvoc = amt-vecovded
v v/ in books of P-F

[SerEe]
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sec-45(S)|: COMPULSORY AL&UISITION:
ToF Tox®  Tax,~ Tox,~

R0 ok} e -y R

414

2122 22-23% 2024-25 o° D26 -27
cost 100 Camp soo< 9.comp 2ool-\°
- Fvoc 500 Fvoc 200

\/I LT Ie$r= T1F-E>_<E - Ie;r 'FrF Exp—5 -5

500
55t oA 292 lesceom 195
less:coT  — Ie_:g%
STcq 400 Sch

Initial Enhanced
Compensation  compensation
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Note | Yrof Tax = ¥o&F Tkandker

Yr. of Tax = Yo of "Rece'ig‘t" C%DT

415

—>Initial Fivst Tnsk-@

—>Enhanced RS 0 ;%Wn

Note 3 Receipt as per Interim owder
Taxable when final ovdey

Note 2 Installments—

Note 4 £ on_5Go/ —
Gt eation R dedri= LTS
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sec.46|: LTQUIDAT TON: 416

<|"3'-7.‘ >S<[H)

¢ooo <h-
puY-in
201(-12

Cost 12,000

Cﬁcs‘l'T‘?'Fo =Cq
A A

seREc,

B/ {Liguidation)

ESCaP.

€L |Land O.SL

Regeyves 2L |othey

____|Assets #5L
ZL L

Com pany

Lond
£9000 > M. X (S/H)

|
> J

20000
DD uls
2@22)()  FVOC
TFOS
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Emv goooe  Land ar

money & money \ialue of otner Agsels wecd:

N

His Sl'\dwc Zalonce
IN Resexwves
20,000
Deemed Div: Iegl:v%% . 'z/&,iéo o000
Vs 2(22) () =RiC p- z =
T FOS less: CoR [E288 “12 000
less:co1 (B —

‘%/ LTcq xx_x
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Next yeay

Mz.X Sells land fo¥ Rs-\00000

Fvoc (sP)

less: Cof [FMv of land — 800

100000

at e time of
Liquidation]

<TG

o0

X

2008506

418
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Eq: |factory Eldg. |
Purchased 2012-19
cost 1200000
Sold 2024-25
SP 2800000

OP: WDV
a£h purchages
less: Sales (SP)

419



Sec. 48/50: MODE OF COMPUTATION:

CAPITAL ASSETS

Depreciable Assets Non — Depreciable Assets
(Eg: Machinery, Office/Factory (Eg: Land, Jewellery, Shares,
Bldg. and Other business assets) Res..House etc..)
Section 50 Section 48
Opening WDV XXX FVOC XXX
Add: Purchases XXX Less: Transfer Exps - XX
Less: Sales (SP) XX Net Consideration XXX
Less: COA/ICOA - XX
;—x& Less: COl/ ICOI - XX
Al Sold Some Sold STCG/LTCG XX
|
v v v v
(+) (I )

STCL STCG Depn STCG

!

Always Short term

Short /Long term

420
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sec-4F|: EXEMPT TRANSFERS:
cA + T¥fF = (G

421

NN &) Exempt uls 47

Q@ Gift ,will , Inheritance
®@ HUF pavtition 5 rn4.member

M- X convevsion o HUF
[Ind-membe]

-
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@ xltd- A0APmAN g, 7
f

12 g'co%
o
X l+d~9&""!' d[p' No Ac’t‘*“\
] 1
® [p & ;7‘7&/; WL
R e 720/ 44 | a\,(:\w% "ndd,\-\?
\ Ku-d.f(—ﬁ. ows"

© H., —Sale >IOOX§ub~Co~J
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@ X Itd- Amalqamatio%yltd.

¢ old shaves ’q g'col
S > /
HZ e Exchange ] ;(&Mm
s-Rec, ¥

Convertible _ convest AT
Pebentuves Exchangzi‘jf vee  J o

s-rec,

etc... ..
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sec. 49(1)|: CG AFTER EXEMPT TRANSFERS:

Tof-| Trf-2
O ExemPt @Taxa ble

J
C4® G\/
EX-Ufs 43 sec 49(1)

ost Peviod |ndex

PO- PO- PO
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H=Example: 425
2% c?

100
H lo— > — e —>sol

20[F-12 | 2|1-22 ; 24285
costloo| SP4o0 ! SPS00
4
G® GV
Ex-uls VOC(sP) So0

less: Cost Lﬁ(o [00 363

z_=n—



sH=EXample: cAFINAL-DIRECT TAX - CASHIRISH VYAS

° Land (o Ltand #0
@ ift >® Sale >®

I#-18 C": 2|-22 : 24-25
costloo | FMV 400 | SPSo0
J $
q® CGv’
Ex-uls 43 FvoC(sP) Soo

less: Cost ~loo/~4oo

IFoS@ IFosv”

%s‘i' Fwod%dex %St‘ fe‘nod ndex
co

PO- PO- PO

490) ‘H )]
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\/O'O CuF'(: OCuF(: ®ﬁ|ﬂ: D Salei @
Ex E)( @

v




sec-44(2)
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~COST OF SHARES IN NEW Co--

+H AMngamation :

old Exchange; N Sale
S'ha'rCG 2 1

>(sold

SI=REC2 shaves

|7-18 ! 2|-22
cost oo J FMV &o00 \y
e CGv
X-ufs 4'4- FVO
t Cost

%St F'nod ndex

24-25

428

SPSO0

Soo
—looe

%Jaer e

PA



CAFINAL - DIRECT TAX - CA SHIfISH VYAS

sec-44(2R)]- COST OF SHARES [From Conv- Deb-J?°

+H Conversion

Exchanqe Sale

Conv-beb.] ~—>{Shaves—= > sold
|7-12 SEREC" 21-22 ; 2425
costloo | i FMvV4oo SPS00

¥ J
G® CGv/
x-ufs 43 FVoC Soo
leceCost  —loo
%st fe‘rio(ﬂ_ -_r:dex

B e b
PA PA PA




CA FINAL - DIRECT TAX - CA SHIRISH VYAS

sec-47#]:EXEMPT TRANSFERS: 430
7T

] % &% o 44w

2. Pavtition

3' fonVC‘YflvrT v Vv N 7

4 pealgamation | fo Po 4dl)

5- Demevgey

6‘ H 6 Vv A 2

- - [Amal-sk] ——>PA PA PA 49(2)

f‘ -+ [conv-peb] ———>PA PA PA 44(2H)

e{'c
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431
sec44(2RR)|: COST OF SHARES [ESOPS]
/’/’7——5[‘];;;‘\\\‘ ///’;—Z(::ié \\\\\\\ \
. ES0Ps Allot ./ . ESoPs sale
e =
TP Rs-20 :
IQFOS 0\9\ ' C
PR 0o
(pexg) i Qelh L <
FMV Rs-loo SPp Rs:500
W _J)
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sec.;q(2¢/2D)|: COST OF SHARES[PEMERGER]

CorPyYTAT ION
D.Co. >< |+d NwéooCx U
= & //// 6000 sh- | 1,200 sh.
VOC XXX| EVOC XXX
% FCSP) (sp)

\R 16d:NBY of less: COR. | less: O

5 _2eeto| e

my-M[$IH of X Itd] R.Co- Ioo & 250000 S0000
G'O%Sihés. X)td ZI' S6000 46!(10) 44 (9-9
(+) /6 gL—sopoo ?L X loo

1200 sh. of RItd =000 Goo
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sec-49(4) |: CONVERSION of STITintoCA
®) O

purchose Convewrsion Sale
Stock [/ cap-Asset [~ cap. Asset
20(¢ —14 2021-22 2024 -25
Cost 100 FMV IS0 SPi1g0
c - Jc )

IFR Ch
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sec.50C | FVOC [TMMOVABLE PROPERTY]

T

\ess: Tof-Exps
~NC
less: CoA [ICORA

less: CoT /1ceT
STCG]Teq \I/ Spv[Agreement dt] o0

434

|
spv[Regn-dt] 120 (®
Actual SP €0 \L—

Tf pavt/whole consideration —¥ecd-by
N Payee chg; [Daaft [EcS [on[befove AgDt]
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435

= SpV 160 X4

Actual SP 100 Actual SP 100

Diffexvence 7 Diffevence Zo
Small ‘ Big

07. of Actual price
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# Big Diffevence '
0
Spv | ==
Acual SP 169 ko 206

436

FVOC 160

Actual SP
FVOC= TSDV /N-O-[Lowes]
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7
Select SDV [Ag~Date. or Regn-batAEj

Compave

1) Actual
2) SDV

Small Diff-. Rig Diff.-
Fvoc Fvoc

Actual SP Actual SP
SDV/VO (Lowey)
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Immovable Propexty
I

Sec.G0OC

Capit&l Asset
[Capital Gaing]

Séc. ZBCH

438

Stock-in-tvade
[PGRP]




@0 & WO

(sec.55: 439

SITUATION COST
Purchase before 1.4.2001 Cost = TActual cost
FMV on 1.4.2001
Improvement before 1.4.2001 Ignore
Bonus Shares:
=>» Alloted on/after 1.4.2001 Cost = Nil
=>» Alloted before 1.4.2001 Cost =, Actual cost Nil
temv 11.4.2001] pood

Right “Shares”:
=>» For existing shareholder Cost = Issue price

=>» For outsider Cost = Issue price +

Amt. paid to the renouncer

Rights “offer” Cost = Nil

Self generated asset

E.g. Goodwill, trademark, brand
name etc.

=> If self generated Cost = Nil

=> If purchased Cost = Purchase price
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Fon ue shareg
g
N |
M Z1[4/200| B \l4f200l
FVOC XXX ¥ X
less: Tvh-Exps — xx e
NC XXX XX XK

FMy | xxxl

|¢_SS'1 COA/ICOA NH Ij\ﬁc Ni xxxj_l:T-aF
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CF. g‘-l' Tf = ¢4 Company
OF\/ v

OFFCZ/ le}ﬁ/
/’x F
Map X May = S oh
[Existing S|H] 1 [Outsidex]

— pHice 2 —
J/ "0%"

Fvoc 2L
\ess: Tof-Exps=x
NC 2L
lesg: COA 270 1—>¢e.. 5

441
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f\/@\/@

Fvoc SL gL
\ess: Tf-Bxps ——
NC cL L
I&ss: COA Nil =&

ST¢4/1Teq SL 3L
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443
sec-51|: FORFEITURE OF ADVANCE:

2008-09 ( : t ————————————— y( :)
Pu'rcﬁase GOOOO e 03
Cost Rs.SL7- AdvandL[ 201V

SOO00

COMP-OF ¢4
eg;gc ol cold goL
) EXps _— 22 -L
NCc golL \,@O
& Ind .COA %) @

(sL Eg]_—T £
Soooo) 123 P‘YA ,o”\)
W ocest i TFos@
v l‘ 5 VIS G
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444
sec-45(cA)|: JOINT DEVELOPMENT A4REEMENT

,/ D DD -”0‘
7 i o | o *
ST - D
M. X Builder

Yeax f Tax = Ye% T'm)év [of Land]

Yeax € Tax = Year of iccue of cc

CCD
%
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445

Fvoc
Ieffi\l'l’ﬁ' Exps

7

less: COR/TICOA
Cast /XXK TTF
OfLancl X Pw

legt: CoT [TCOT

STCq|LTCG

Monetary considevati on
(P <DV of his share gdis
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446
Sec-S0B|: SLUMP SALE:
X |4d- oS comp-OF CG
A iB ; /(/;//I 204 [Division"c"—Cap.Asset |
. I I//// SOId (Lfl-'AVOC Pr'ce)'C'r'
. mpsum |
m suﬂn}dﬁca Z-Itd- less: '[;'xF- exps. _—_
NC | co
Land xXX Blg less: w CoA (QOLJ
;\Bnldql'q' rRX_GE” gsV(I-T) (NW)
AcnIineyy K Xx - 1
Mo HMX %isvmg %/LTCG 20L
D¥s.. RKXX

(=) Crs-ete — xx

XX
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B/S

FVvocC

T FMV Rule 11 UAE) xxxtj

Actual price

less: Cost
Net Woyth

STCq4[LTeq

4 T

XK

—XXXF‘
X X X

TAS FMV
Irmm..
o/s prop-: SDV
liab.BV| Others BV
B/S
Dep.: WDV
ﬁsslzts (TT)
0/s
liab.BV|Others BV
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8

44
sec-50CA|: Fvoc [UNLISTED SHARES]

__ n Actual SP
Fvoc = T 20 ac pex Rule 11UA



EXEMPTIONS

Sec 54 Sec.54EE
Sec.- B4R <ec.-B4F
Sec.- 54D Sec - 546G
cec . B4EC Sec-54GA

449
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sec. Rsset fissek Time  sch-of Amt. Eligible
™ pur-  Llimit Dep. ofEx- LIP Aee

L S RH =RH |B2A3r ame same 3yrs. I|H

SLE4LB fg. = Aq. 2A same same. 3yvs- T|H
sik54D  Ind:=Ind: 3a same same 3yvs. A
L B4EC ('f;ggi Bonds ="Gm- NA same GSuyvs. Al
L 54 EE LTCA#Units Cm:. NA- Same 3y¥s. A

L54F LICA#RH  B2A 3p same DHE. 3urxs. I|H
SLG4G LBPM=LBPM IB 1 3p Same same 3urs A
SLG4GA LBPM=LBPM IB ! 3a same same 3urs A||




CA FINAL - DIRECT TAX - CA SHIRISH VYAS

sec-54|: EXEMPTION FoR RES... HOUSE : 451

KA T
:/4/24 3le/24 3||2|z.s pue Date clohe Elefaz
ComP-oF €4 of Refuwm Py 23-28

FvocC KL XK
O TFEXps —xx
NC XX
& Ind:COR — XX
(¥0ss Lch 20L
() Excmt s 5
\l' 20 —ISL
2} CNR IS
ovDep-  sL_

ﬁ puojex ue. [ Ex. wid

< L= LTc§
Deposit ré-;t xe,ed 5L@D

(CC\HGJ Misused
Ex-wld

7/

cost 15L
New House
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comp-oF ¢4 [old RH]

Fvoc (sp) 200000 - TrF-
& TrFExps —
o gﬁ 4-co 2000000 & COA ful

. "; TF. 041293 STcq

|__3’ SL X2z} pur (LT, Ex-wld 19S€

Gvoss LTcG 9,58 CoF
&) Excmpt us 54 - (958 (o7 /325 COMP-OF ¢4 |r:gn i‘aolgs_o_—lf
\L 9,5 SoF Fvoc(sp 4oL

CNR{ Bef - 2200000 alol% c—>m= Exps ST

. 2

2 (33-1-— 1952 ¢o7) Reduced
23[? ST 295¢ LoF
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COMP-OF ¢G [Res-Housée] max. Investment
,FF;/«;:)C (sp) F0 C- iNn Néw House
o - —
i EXPs To v Rs. |O cxoves
& Ind-COA —-4ocr.
& Ind -COT —
(voss LTcq 320 ¢
) Ex-Vs S4 I
l.) 7 30cy: —~loCx 4
2) CNA[DEpILE New House
ToYx's CNA Rs.|€cw-

20 ¢~
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sec-548

. EXEMPTION FOR URBAN RAG--L AN

Ag-land

J J
Ruval Uzban

E ;!? i ,l, g\ﬂ'“‘lu,ban
FVOC

O TrF.expe.
CA® ToF.expe

8 R

) Ex-uls S4B
l cq
CNA/pep
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!

B X
Iy 14 3)6/24 3||z 25 pueDate ¢lef2¢
[1f2¢_3lef24 | ook le]

455
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FVOC (Sp) 2450000 COMP-OF ¢4 Neﬁ#ﬁ? ’
¢ TrFExps — Fvoc (sp) 4oocooo
SDDOC> C—)T EXPS —
& ;'Igd'caﬂ f-‘(; " NZF@‘ £ Hoooooo
5 | x 363 TF36309° ) 0el¥on - E13000
[ 200 1 pu. (26L—298%000

4voss LTCG 2087 ooo STcq 3483000

&) Ex-vls S4B —2983 000 ‘ﬁ‘;".‘iﬂw

l'J (4 |29%7000 30(%/25
2) CNH/ Dﬁ..ze'oqooo { gz’i
Net LTcq NIl w42

29 , ?-,:.?
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sec¢-54DI:

EXEMPTION FOR IND- L&B<C.?Z},>

Falctowy

D

Fvoc
) Ty Exp
NC

ST i LTCG
&) Ex-uls s4D

J/ cc:ﬁa/oep

?‘c’cuxy
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\?
Q‘&;\aé /3:/-!;/25

*
24 3l )24 3'I3|1‘5 pue Date
/L—fv—-w of Retum

l

458
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ot | 450
v wov 945 pIc
R 6oL Rj,cé'ipt puy.
V4t T)oaa Ao Be e bate  ETe)TH
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‘EXEMPTION FOR ANY LTCA
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Sec.-SHEE |: EXEMPTION FOR ANY LTCA
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Land Plm fuwm.
Grocs LTCG 8,295 — —
Gross STLG —  2IL 22L

) Ex-uls 544 -21L |
) €4 2221295 %,}

v 2) CNA|Dep-[234g000] L~ i<

Bldg <L\

CarA $L 3L

shifting

Exps: “4oococoli 4444

Net LT(q 941,395

N‘eb STC[‘ ... O 22

A4




CAFINAL - DIRECT TAX - CA SHIRISH VYAS

shovres & Securities 469
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470

If transfer is on or after 23/7/24 then:

STCGu/s 111A - 20% Tax

Exemption u/s 112Ais up to ¥ 1,25,000
LTCGs [u/s 112A and others] — 12.5% Tax without Index
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Befove 1/4/1g, STT paid —LTCG Fully Ex- ufs 10@38)
Budget 2olg(Feb) — Taxable
Old Investors (%)
"+ Gains upto 31|1|1g8 Exempt &
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FMV n31.1.1

= If equity shares/units were listed as on 31.1.18:
FMV ason 31.1.18 =| Highest Trading Pricg|as on 31.1.18.

474

= If the units were not listed as on 31.1.18:
FMV as on 31.1.18 5 Net Assets Valuelason 31.1.18

=> If equity shares were not listed as on 31.1.18:
FMVason 31.1.18 =

Index (2017-18)
Index (Yr. of Purchase)

Cost of Acquisition x
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I

ULIP
Issued

befove 15t[Feb.[2|
Exempt uls 10(loD)

Issued
on/ofter 1St[Feb.[2l

v
Recd -on Death

v
Recd. on maturity
: Y

Exempt uls lo(loD)

Small premium*

Big P’b‘c\rl'nium

Exempt uls 10(10D)

Taxable (CG)
FVOC (Amt-Recd)

3
premium upto 2-5L p-a-

less: coa (Total premium paid)
As per sec:l12A

thyoughout the teym
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Important Note:
In case of muiltiple ULIPs, amount received from only those ULIPs

will be exempt u/s 10(10D), the aggregate premium on which
does not exceed Rs. 2,50,000.

ULIP “A” | ULIP “B” | ULIP “C" | ULIP “D”
Annual Premium | 1,00,000 | 1,00,000 | 1,00,000 | 1,00,000
| J

. Voo
Aggregate premium  Taxable Taxable
upto 2,50,000
Hence, ULIP “A” and “B”
shall be exempt u/s

maturity 2oL 26l ‘el ol
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sec-45(4)|: TRF-OF ANYTHING BY PF To Partney

[on Reconstit ution]
gls (pF) Actual sale 96
Pﬁ?ﬁ o Land 10 (FmV40) — pyqc 2c
Reﬂzre,g ;g Cash 20 IE;ire_clg:;lq -lo
30 30 LTCG 36
Money t¥F to C” 20
less: His Capital =10

LTCGq 1o
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478
ANSWER: | 19
COMPUTATION OF CAPITAL GAINS u/s 45(4) (TRF. OF CASH)
Money + Money value of Asset transferred to “R” 90,00,000
Less: Adjusted Capital of “R” (50,00,000)
Capital Gains STCQG 40,00,000
J J
Bldg. GIwW
Appn. éo : co
20L 20L

STCGq STCG
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OF | PFEE s tartnes
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Reviged R/c 480
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ae Revieed Bfc 481
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FIRST PROVISO TO SEC-4%
CONVERSION RENEFIT FOR NR:

Onr +®$h-/D€b- of Ind-Co- + ®Pu7- in Fox Cuxy.
+ @ No STT paid (Not Falling uls 111A/12A)

484

Capitgl Gains
Corvi pute (Foveign Cuvyd

Convert (Tndian cuxy)
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Eq: 485

. Puvchase Sold
cost Re. 25000 SP Re. 80,000
1$¢ =Re.35 1$=Rs. €0
CoMP.oF ¢4 Rs coMmp.oFcq %
Fvoc (sP) ¥0,000 Fvoc (sP)  |ooo
less: CoA  — 25000 less: coA  —|ooo

STCG 45000 STCG K'H
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E_xamp&rt{;)x (Non — Resident) sehfo/r;;l currency to India
Purchaeefd&ﬁares of Indian co. on 24/8/20((1),2(‘%925. 1,20,000)
Sold on 29/12/2024(Sale Price Rs. 4,80,00 ot through RSE.
Buying Rate | Selling Rate | Avg-

Puy-Dt-| 24/8/2006 1$=Rs. 19 | 1$=Rs.21 | 20
TvE-Dt-[29/12/2024 | 1$=Rs.59 | 1$=Rs.61 | 6O

COMPUTATION OF CAPITAL GAINS

$
FVOC [Sale Price] [Rs. 4,80,000/60] 8,000
Less: Cost of Acquisition [Rs. 1,20,000/20] - 6,000
LTCG [in foreign currency] 2,000

LTCG [in Rupees] = $ 2,000 x Rs. 59 = Rs. 1,18,000
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Deb-/Bonds
v I ¥
Novmally Capital Indexed Bonds
l Soveweign Gold Bonds
In tion Tndexation

(Before 23/7/24)



CA FINAL - DIRECT TAX - CA SHIRISH VYAS 488

sec-SOAA:
MLD-0Units of SMF -Unlisted Deb./Bonds

MLD =Mazket Linked Debenturec
SMF = Specified Mutual Fund [Max-35% Equity]

Fvoc[Amt-Recd- on Maturity /SP] xxx

less: Tof. Exps — XX
NC XK
less: cost of Acq,uis'ntion —XX

Alwoys Shost-texm ----- XXX
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® Urban Ag:-Land — Comp.Acg, — Ex- 1027

@) Gift — Ex-ufs &7 (only IT/H) @ ¢¢

(@ Immovable Property (GF fov old Investovs)

489
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207/ Tax 12-57 Tax l 20/ Tax
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12-5/ Tax
@' (wfo Ind)
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